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Export recovery, higher
chemical prices spur SRF

RAM PRASAD SAHU
Mumbai, 26 March

hares of SRF, the country’s
S largest specialty chemicals

player, hit a10-month high
last week on expectations that
recovery in exports, amid rising
prices, could aid sales revival.

Given expectations of higher
realisations across its main
segments, some brokerages
have upgraded the stock.

The company’s gross export
revenues were 3469 crore in
February, indicating a strong
sequential increase.

Monthly average exports
were higher by 43 per cent on a
sequential basis on the back of
a recovery in specialty chemi-
cals supply and a seasonal
uptick in refrigerant gas sales.

While specialty chemicals
saw a monthly average export
growth of 27 per cent on a
sequential basis, refrigerant
gases saw a growth of 63 per
cent. Factoring in the visible
recovery in both specialty chem-
icals and refrigerant gases (par-
ticularly in the US) as well as the
ongoing capex execution, Surya
Patra of PhillipCapital Research
has upgraded the rating on the
company to ‘buy’ from ‘neutral’.

The brokerage has rolled for-
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ward its valuations to FY26, val-
uing the company at 32,700 per
share. Rise in prices of major
hydrofluorocarbon (HFC) refrig-
erants in China since the start of
the year is another trigger.

The price of R32, for exam-
ple, is up 45 per cent.

The increase seems consis-
tent with the thesis that a pro-
duction freeze in China in 2024
— mandated under the
Montreal Protocol — will lead to
firming up of HFC prices in the
coming months and years.

Analysts led by Abhijit Akella
of Kotak Research said,
“Regulatory action by the US
against such shipments may
hasten the process of HFC price
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increases, which are anyway
expected as the world supply-
demand tightens. SRF, as the
largest producer of HFCs in
India by far, would be the key
beneficiary.”

During the December
quarter, the fluorochemicals
business witnessed sluggish
demand and pressure on mar-
gins mainly due to lower vol-
umes and realisations in key
global markets.

The chemical segment’s
revenue fell by 2 per cent
quarter-on-quarter  (Q-0-Q)
while segment margins declined
130 basis points (bps). This is
given the headwinds for spe-
cialty chemical business due to

continued inventory rationali-
sation and lower realisation for
refrigerant gas in the seasonally-
weak quarter.

Another positive for the com-
pany is that the prices of biax-
ially oriented polypropylene
(BOPP) film are up 10 per cent
month-on-month (M-o-M) and
could reflect on its packaging
films business. The segment had
accounted for 36 per cent of its
revenues in the December
quarter.

The packaging business was
hit the most in the December
quarter as segment level profits
slid 42 per cent on a sequential
basis. The company had indi-
cated that the business con-
tinued to face supply overhang
which resulted in pressure on
margins. The demand-supply
imbalance and margin
pressures would be key
monitorables in the near and
medium terms.

Sharekhan Research has
maintained a ‘buy’ with an
unchanged target price 0f32,745.

SRF is a quality player and its
investment in specialty chemi-
cals provides strong long-term
earnings growth prospects, says
the brokerage. Valuation, too,
seems reasonable at 24 times its

FY26 earnings per share, it adds.

Front-running case: Sebi bans two persons from securities market

The Securities and Exchange Board of India
(Sebi) on Tuesday barred two individuals
from the securities market for three years
and imposed a penalty of over ¥77 lakh on
them for their involvement in front-running.

Front-running refers to an illegal practice
in the stock market where an entity trades
based on advanced information from a
broker or analyst before the information
has been made available to its clients. Those
restrained by the Sebi are — Rohit ManKotia,
who was employed in Radico NV Distilleries,

and his mother Shila Devi.

Further, Mankotia was on deputation to
Sapphire Intrex Ltd (Big Client) and his
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to Sebi order.

Education Fund.

work is related to technical analysis
of stocks for Sapphire. Sapphire is
the promoter of Radico Khaitan
Ltd (RKL) and held 33.95 per cent
equity shares of RKL, according

Additionally, the two persons
have been directed to disgorge %38.8
lakh within 45 days and the same will be
credited into the Investor Protection and

In its order, Sebi found that Mankotia
while having access and possession of infor-
mation about impending trades of the Big

/

ment and NSE equity derivative seg-
ment from the account of his mother
Shila Devi based on impending
orders of the big client. Shila Devi
aided and abetted Mankotia in

implementation of such a scheme

violated

as she did not raise objection to the

use of her account for front running
and accordingly, they committed fraud and
the

provisions of PFUTP

Regulations. Sebi conducted a probe into

trading activities of the two individuals dur-
ing July 2021 to June 2022 to ascertain viola-
tion under the Prohibition of Fraudulent and
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LONG-DURATION FUNDS

Investor timeline: 6-12 months for
tactical, 10+ yearsforlongterm

SANJAY KUMAR SINGH AND KARTHIK JEROME

Long-duration funds have
outperformed all other debt fund
categories over the past year,
delivering an average return of 9.8
per cent. Investors need to
understand therisksin these funds
and choose an appropriate
investment horizon.

Investlargely in G-Sec

Accordingtothe Securities and
Exchange Board of India (Sebi)
regulations, these funds must have
aduration of more than seven years.

“Mostof these fundsinvesta
major percentage of their portfolios
ingovernmentbondsorinstate
development loans (state
governmentsecurities) as
corporates in India generally do not
issue significant amounts of
long-dated bonds,” says Devang
Shah, co-head of fixed income, Axis
Mutual Fund.

Softeningyields

The macroeconomic
indicators have improved
over thelast couple of
years. “We have seen good
numbersonboth inflation,
especially coreinflation,
and currentaccount
deficit. The government
seems committed to bring
the fiscal deficitdown
from the Covid highs. All
these factors have contributed to
bringingthe 10-yearyield lower
duringtheyear,” says Pranay Sinha,
senior fund manager-fixed income,
Nippon India Mutual Fund.
Ontheinternational front, going
by the Federal Reserve’s utterances,
itappearsthat US interest rates have
peaked. Indian government bonds
also stand to gain from inclusion in
the JP Morgan bond indices. Rate
cutsare expected tobegininthe
second halfof this calendar year.
Bond market yields have rallied 25
to 35 basis points over the past year
inanticipation. The high duration
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Corpus Returns (%)
(% crore) 1-year 3-year 5-year
Nippon India Nivesh lakshya Fund ~ 7,258.4 I 9.6 5.9 8.4
HDFC Long Duration Debt Fund 2,053.5 102 NA NA
SBI Long Duration Fund 1,402.8 N 10.5 NA NA
11l Prudential Long Term Bond Fund ~ 732.6 Il 9.1 5.2 7.1
UTI Long Duration Fund 77.61 10.3 NA NA

Greater than or equal to 1-year returns are compound annualised. Returns are of direct plans.

Data as on March 22, 2024

Source: Navigation RA

multiplier effect and led to mark-to-
market (MTM) gains in these funds.

Outlook remains positive
Fund managers are bullish on
interestrate cuts. “The Reserve
BankofIndia (RBI) in its monetary
policy report forecasted that next
year’s (2024-25) inflation would be
4.5per cent. Thereporateis
currently at 6.5 per cent. The 10-year
governmentbond yield is still above
7 per cent. Our house view is that
interest rates should trend
lower,” says Shah. He
expectsthe 10-yearbond
yield to trend towards the
6.5t06.75 per cent level
over the next12-18 months.
The global scenariois also
positive. “The rate cycle for
most global central banks
haspeaked with agood
probability that many will
start the rate-cutting cycle
thisyear,” says Sinha.

Asyields soften, long-duration
funds could register further MTM
gains.

79,

Risks overmediumterm

Therate cut cycle, which isexpected
tolast for six months to one year,
could be ashallowone of 50to 75
basis points. “Once this rate cut
cycle gets over, the cycle could
reverse sometimein the future.
Whenever interest rates move up,
this category will underperform,”
says Joydeep Sen, corporate trainer
(debt markets) and author. The high

their capitallossesinsuch a
scenario.

Who should invest?

Two categories of investors may
investin these funds. “The firstis
informed tactical investors keen to
play the interest-rate cycle who are
prepared to exit once the cycle
turns,” says Vishal Dhawan, chief
financial planner, Plan Ahead
Wealth Advisors.

These investors should be
mindful thatifthey get theirentry
and exit timings wrong, they could
end upwith losses. The second
category would comprise investors
who expectinterest ratestodecline
over the longterm, albeit at a slow
pace. “Besidesalonghorizon, they
should be prepared to put up with
intermittent volatility,” says
Dhawan. Sen says while tactical
investors should have an investment
horizon of around six months toone
year, long-term investors should
stickaround for 10 years or more.

Investors need tounderstand the
nuances of the debt market before
they venture into these funds.

“They need tounderstand
where the high returnsin these
funds have come from and not
invest based on past year’s returns
alone. They should also choose an
appropriate horizon when
investing in them,” says Sen. When
selecting a fund, Dhawan suggests
going for one whose fund manager
has navigated multiple interest-rate
cyclesand whose expense ratio is

Tel: 22822708/69829000; Email: cs.vinylchemicals@pidilite.com; Website: www.vinylchemicals.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to the provisions of Sections 108 and 110, and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”) read with Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (“Rules”), General Circular Nos. 14/2020 dated April
8, 2020, No. 17/2020 dated April 13, 2020, No. 22/2020 dated June 15, 2020, No. 33/2020 dated
September 28, 2020, No. 39/2020 dated December 31, 2020 read with other relevant circulars,
including General Circular Nos. 10/2021 dated June 23, 2021, No.20/2021 dated December 8,
2021, No.3/2022 dated May 5, 2022, No. 11/2022 dated December 28, 2022 and No. 09/2023 dated
September 25, 2023 issued by the Ministry of Corporate Affairs (hereinafter collectively referred to
as “MCA Circulars”), Secretarial Standard-2 on General Meetings issued by the Institute of Company
Secretaries of India, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”) and any
other applicable laws, rules and regulations (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), the following Resolutions are proposed to be passed as Special
Resolutions for approval of the Members of Vinyl Chemicals (India) Limited (the Company) through
Postal Ballot by voting through electronic means (“Remote E-voting”) only:

a. Approval for appointment of Shri L. Viswanathan (DIN: 00193056) as an Independent Director of
the Company.

b. Approval for appointment of Smt. Shailashri Bhaskar (DIN: 08071081) as an Independent Director
of the Company.

In accordance with the MCA Circulars, the Notice of Postal Ballot along with the Explanatory
Statement (“Postal Ballot Notice”) has been sent through electronic mode on Tuesday, 26" March,
2024 to all those Members whose names appear in the Register of Members/List of Beneficial
Owners as on Friday, 15" March, 2024 (“Cut-off date”) and whose e-mail addresses are registered
with the Company/Depositories.

The Postal Ballot Notice can also be accessed on the website of the Company at www.vinylchemicals.com,
websites of the Stock Exchanges i.e. BSE Limited (‘BSE’) at www.bseindia.com and The National
Stock Exchange of India Limited (‘NSE’) at www.nseindia.com, and on the website of National
Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

In accordance with the provisions of the MCA Circulars, the Members can vote only through the
Remote E-voting process. Accordingly, the Company has availed the services of NSDL for providing
e-voting facility to the Members to cast their votes electronically. Further, physical copy of the Postal
Ballot Notice along with Postal Ballot Forms and pre-paid business reply envelope are not being sent
to the Members.

Members may refer to the detailed procedure and instructions for Remote E-voting provided as part
of the Postal Ballot Notice. The e-voting period is as follows:

Wednesday, 27" March, 2024 from 9:00 a.m. (IST)
Thursday, 25" April, 2024 at 5:00 p.m. (IST)

Commencement of Remote E-voting

Conclusion of Remote E-voting

Members are requested to note that Remote E-voting shall not be allowed beyond 5:00 p.m. (IST) on
Thursday, 25" April, 2024 and the facility shall be disabled by NSDL thereafter. Once the vote on a
resolution is cast by the Member, the Member shall not be allowed to change subsequently.

A person whose name appears in the Register of Members/List of Beneficial Owners as on the cut-off
date shall only be entitled to avail the facility of Remote E-voting and vote electronically. Voting Rights
shall be reckoned on the paid-up value of equity shares registered in the name of the Member/s as
on the cut-off date. A person who is not a Member as on the Cut-off date should treat the Postal Ballot
Notice for information purposes only.

Members who are holding shares of the Company in demat mode and have not registered their email
addresses are requested to register the same with concerned Depository Participants. In respect
of shares held in physical mode, by writing to Link Intime India Private Limited, the Registrar and
Transfer (R & T) Agents of the Company by post to their address at C-101, 247 Park, L B S Marg,
Vikhroli (West), Mumbai - 400 083 or send email at csg-unit@tcplindia.co.in.

Instructions on the process of Remote E-voting, including the manner in which Members holding
shares in physical mode or who have not registered their email addresses can cast their vote are
provided in the Postal Ballot Notice.

The Board of Directors at its meeting held on 6" March, 2024 have appointed Shri P.N. Parikh,
Practising Company Secretary (Membership No. FCS 327; CP No.1228) or failing him, Shri Mitesh
Dhabliwala (Membership No. FCS 8331; CP No. 9511) or failing him, Smt. Sarvari Shah (Membership
No. FCS 9697; CP No. 11717) as the Scrutinizer (the “Scrutinizer”) for conducting the Postal Ballot
through voting by electronic means (“Remote E-voting”) process in a fair and transparent manner.

The Scrutinizer will submit the report to the Chairman after the completion of scrutiny and the result of
the voting by postal ballot through the Remote E-voting process will be announced by the Chairman
or any other person authorised by him on or before Friday, 26" April, 2024. The results alongwith the
Scrutinizer’s Report will be displayed on the website of the Company at www.vinylchemicals.com,
besides being communicated to the Stock Exchanges, Depositories and the R & T Agents.

In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Members available at the download section of www.evoting.nsdl.com
or contact NSDL at 4™ Floor, A-Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai - 400 013 or call at 022 - 4886 7000/ 022 - 2499 7000 or send a request to
Ms. Pallavi Mhatre, NSDL or Mr. Amit Vishal, NSDL at evoting@nsdl.com.

By Order of the Board of Directors
For VINYL CHEMICALS (INDIA) LTD.

P.C. PATEL
Company Secretary

Place : Mumbai
Date : 27.03.2024
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KVB INAUGURATES THE
OPERATION OF 84TH ATM

Karur Vysya Bank inaugurated the
operation of 84th ATM in Madurai
Division at First Garments Company |
premises operating at Aruppukkottai
Main Road, Valayangulam. First
Garments Company Managing
Director Mr. Karthikeyan inaugurat- |
ed the ATM in the presence
of Madurai Divisional Deputy
General Manager Mr. Chakravarthy.
Mr. Subramanian, Assistant General
Manager and Mr. Balasubramanian,
Chief Manager, Mr.Dinesh Kumar,
Chief Manager, Madurai Division.

HPCL'S TRIUMPH: A TRIUMPHANT
SWEEP AT THE 10th PSU AWARDS
BY GOVERNANCE NOW

In a resounding testament to its unwavering commitment to
excellence, Hindustan Petroleum Corporation Limited (HPCL),
a Maharatna Oil and Gas PSU, has emerged victorious at the
esteemed 10th PSU Awards by Governance Now, clinching an
extraordinary trifecta of accolades.

HPCL's stellar performance was duly recognized across three
distinct categories:

®Investment in Start-up Award: A glowing tribute to HPCL's
pioneering spirit and unwavering support for innovation,
reaffirming its pivotal role in nurturing India's burgeoning
startup ecosystem.

®HR Excellence (Overall) Award: An illustrious acknowl-
edgment of HPCL's relentless pursuit of fostering a world-
class workforce through exemplary human resource practices,
setting a benchmark for excellence in the industry.
®Communication Leadership Award (Presented to
ED-CSR & PR & CC): A well-deserved accolade, underscor-
ing HPCL's prowess in communication strategies and its
outstanding leadership in fostering meaningful engagement
with stakeholders, thus amplifying its impact on society.

The Governance Now PSU Awards serve as a beacon,
recognizing the indelible contributions of Public Sector
Undertakings in nation-building. HPCL stands at the pinnacle
of this recognition, deeply honored to receive these prestigious
awards. They symbolize not only HPCL's dedication to fulfill-
ing the energy needs of the nation but also its unwavering
commitment to driving progress and prosperity on a grand
scale.In this moment of triumph, HPCL reaffirms its steadfast
resolve to continue leading the charge towards a brighter,
more sustainable future for India and beyond.

MV RAO ELECTED CHAIRMAN OF IBA

Central Bank of India MD and CEO MV Rao was elected as the
Chairman of The Indian Banks Association (ABA). IBA
Managing Committee met on Thursday and State Bank of India
Chairman Dinesh Kumar, Indian Bank MD, CEO SL Jain, City
Union Bank MD, CEO N. Kamakodi was elected as the Vice-
Chairman. Bank of Bahrain and Kuwait Country Head and
CEO Madhav Nair has been elected as Honorary Secretary, IBA
said in a statement.

HOUSING PRICES RISE IN 43 CITIES
IN Q3 FY 2023-24: NHB

®All the 8 major metros (viz. Ahmedabad, Bengaluru,
Chennai, Delhi, Hyderabad, Kolkata, Mumbai & Pune)
witnessed appreciation in property prices.

043 cities registered growth in indices during Q3 FY 2023-24.

050 City composite HPI based on Valuation prices increased
by 4.7% on Y-o0-Y basis.

®Quoted prices for under-construction and ready to move
unsold properties registers improvement on a Y-o0-Y basis.

India’s eight key primary residential markets witnessed appre-
ciating property prices during the period Oct-Dec 2023.
Ahmedabad (4.7%), Bengaluru (7.1%), Chennai (3.8%), Delhi
(2.8%), Hyderabad (6.3%), Kolkata (7.2%), Mumbai (3.0%) &
Pune (4.8%) recorded increase in the index on an annual
basis as per the Housing Price Index published by National
Housing Bank.

The 50 city HPI based on valuation prices of properties
collected from Banks and Housing finance companies (HPI @
Assessment Prices) recorded an annual increase (Y-0-Y) of
4.7% during the 3rd quarter of the fiscal 2024 as compared
with 7.1% a year ago.

The annual change in HPI @ Assessment Price varied wide-
ly across the cities — ranging from an increase of 19.9%
(Chandigarh) to a decline of 13.3% (Navi Mumbai).

Out of the 50 cities covered, 43 registered an increase in
property prices whereas 7 cities registered a decline in the
property prices.

On a sequential (Q-0-Q) basis, the 50-city index registered an
expansion of 1.3% in Oct-Dec 2023, similar to the previous
quarter figures. The index is showing an increasing trend on
Q-0-Q basis since Sep-21.

The index recorded increase in 46 cities out of 50 cities with
Chandigarh recording the highest sequential increase of 6.7%,
followed by Noida (5.1%), while Bhopal, Indore, Kochi and
Raipur recorded sequential decrease in the HPI @
Assessment Price during the quarter (Kochi recording the
maximum decline of 2.1% followed by Raipur at 1.5%)

On the supply side, the 50 city HPI based on the quoted
prices for under construction and ready to move unsold
properties (HPl @ Market Price for Under Construction
Properties), also recorded an annual increase (Y-0-Y) of
10.3% in QE Dec 2023 as against 10.8% a year ago.

The annual variation in HPI @ Market Price ranged from an
increase of 26.0% (Bengaluru) to a contraction of 1.8%
(Kochi).

On a sequential (Q-0-Q) basis, the 50 city Index witnessed an
increase of 2.7% during the quarter, as against 2.3% in
previous quarter.




o

www.mahamtb.com

ore)

C
e wagRTaT
gfawurEr sarar

qeE : Baig (asud SN AERS
AT FaSUh— 087 BT dheft
3, o8 IR Rofeand f. 20 7 St

Juir fafaer gfaerrn
SIEEIRSEHIBEANIGRI]
maﬁaaﬁ’rgﬁmm TR
Rrearrdia ‘30-4a3 gfér #ear’ g ‘39-
4es SR A1 g AledHT FAGREET
TR Y TR, {3 AT AAGR 3MMed.
THE 3 E9IR, 33 GOV 9 2 IR,

43, UAR, 0 AT 038 E

ATETTSY SROUTT AU 98 AR Juered

AR 9T shg, FhIA! ¢ d T L0 ANUd g8

f2. 3¢ urf Asf=ar ‘efg &' Ao TR A1)

B R HioaEt D om gvaT WET TeRmT e
qa3, 2. 2% : ufafaeh AARY FfauT g APl ¢ T M R AU ATTRIAG U PR HRUITAST (% ufdm fum) - 3¢ BT ¢ (Sf gfdor) - 90 I, 99
q9E RS SUTRMUE  aeddd g VR AT TR AeE W@ Hefid 9o °Rg, 49 E9R, Q€0 I ¢ NG, % BIR, {9 B
HeHaaRS FuiRa emada ClSge N FEMTRATfeibea] g faNmHEd Ad SMRT. m qrog sRiGed P m O R
AT d] BHRERUN Xl J1al, IRI6] IREYR d  Hhod  fJumm=ar A/ Afgrear ddcen Jedeamed (v fmmT) - 3¢ P, 2% (% gd RHm) - © B, 3
awifed TNT AENite ggdal | ddie 9§ 033-3% A1 RfE  gepaR, & ] A IS TS B’ ARG, £8 BIR, 0¢ BW ARG, ¢8 BIR, Y& BR
Reaoft oo . 0d 30 AdeTI L awfy Sfiwgdfaidt wremer ax R wdte gt om, &) R, 30 N - B = e i

HERUTIoIehT RATCRIRTE a9
gereh g faummaedier TRRT gfaen
Pg FP1BT ¢ T I 9o T

- REIENERISISRCIERRCCaN
N TS BRa Ui erermadia
PR WROGEE  ARRBIA

qrd anfor &, 39 9 A @R

(T fawmr) - 93 P, ¢&
NG, §o BN, §§3 I

(Sh <fer fommn) - € B,
%9 @RI, 99 BOIR, ¢89 B9

. . ot 3
£9 ARl T AqGRMET FHRY oM. SN 98 A o SaugrEr AN SR a]A A% T oy iR doq oy W STEST DGARM | O S R
S e i Rt g S * . g, T e Ao dmer (S D) = wieh ¢ o 1) ki
e AfER! TR TRa, TIRE  Udel 3. & 39 A" ScdSIie AHIED 01 ArsTfen ! ! : mﬁﬁ = '
=T e STfhAR HRAT HHIeH, a9, onfe  awar ) T ol atar  gEren Rl awon b g W AT MatTerTer ;. IR SR
<. g Soodl, JrIT T, 3renaT vt feaeft srefaq A < IEEsE] s Sqvarar fHolg gerTTade BuaTd (TRMAT) - qo i, 82 1 (v fmT) - 9 @I, R0
thell =T JIRE ggIoft Hieteh! R fe. 39 o s wd IS MYl 3TelT 3. R, O ER, KEI I A, 4R TR, 3R W
aig Y ‘YU PR ; R P
wa‘ﬂﬁrwmmgm qTehell 3T JIETST IqTsY ]
g ;i R e Sy ¥o A Yo ST FewhT '_ﬂé}f Wﬁﬁﬁl@f AT el
e SIS, aig e e a
T AN i G LR At G «1Frcoan e fonct e 2
3.30 AT ' JHEPRIA REPR’ Y FRdIe FGaAR, o % A qdaR 2033 AN gAY HARTIDG High SfelI€lehRul e GRRe
R Fmef T T Age ISl FHO Q.30 VAT gl RIS HadaT fawges @migs . 2% iRl gege amiigasand N r—4 = .
ST RO STl e T AR ST AT T TR oofiqRast Hron= eRorielicl 4 <o gt ggpar, . 9y ATHURET aRoard sl ga‘é g JATded] T, trﬁﬂ’\fﬁn dagprefiar
SSIG R K aa gl TR e, A N o ARGEE  feon e . e e ORI T R e e ek e T e R e 29
IRITT PRIHHTE Y& Tgehic Hlell el T ARG fafdy et Pt ST aRrer At RIUR &Y, a7 UrferheaT STeTd Rl deT AR 7 & g BT Y TR, GRY ST o RYHIREE e
il;gﬂgs \5‘H‘ICIIO1 ax H‘:J}Q RIS '-I\I1(."‘¢IICN 3Eholcd] Yo o Yo W@T m I GTE=I=AT 541 fAEior gﬂ?ﬁ 34'% Yeur W m:,ﬁ Eres STI%' N ol g @ il
TR P WIS SRR gEey FRUA  purarel aRomH . DU NG
rEctter, areft ARl giemictt anfee 3MMell. oael T UPRAl & S A1, 157 IREFeEe qTofiYRaGRITaT ST f&. 9 IMER, 09¢ T 30 SIS {0 HEe TR dhelcdl 1 HerITk aﬁaaa%
gRaRedT SR ATl SFred ey IR 9. 8‘&31-;1311331% TR i ‘ol éﬁmag HUITT AT ufdiet, Q03 I1 UTE aufd Wa W‘qagg%mﬂg?g;wl SRR, HSTT wﬁa;ﬁ
FoeTeT AN PRIaE UHIg THfITT qHT Teffefl  IA IUAY P YRUTTC ST JUeTed] qTfeTehT TR TepTal el ST IRt SufRd &,
TaIied i ﬁ@ﬁgas_fg TR ‘IRB 3Tel. FTeledT AfedIgaR, 948 o, Fer:fRydid qeso]rea  IURITGATaR HERRUTICTen] qTOlTYREST TeheqTell FoaTd
T BT Sefel THT A AT Wwﬂmﬁaaﬁm yrofRaaITe BT TR IR ofel 3 Perel ATE, areft Arfea /\ Wﬁaﬁ
Pt e PIANC UTh IT AT SARAT  HRUITET HIATE T TR, ST e e Tacia AT STfepRIHd
Wﬁaﬁ@ ;a@qs—:rﬁwqgﬂw PIST R.30 UM GARR - A1), awgwmmﬁa MRERUNRIES R Sefl 3f1e. e %ﬁqﬁ.&;n,w@mﬂaﬁwmm
- FEAT AR AP 3T g yvfigRacT g, HERRYTIcThd YTl TYRE0] TG @R aroft M groft s B T
Srrsft g, AR Ufed, didFeR , o} T 2 Sl
S GRS e, T I gﬂﬁf @Wéﬂg?ﬁfﬁ?g%aﬁmﬁ R RIS detet Z_\glﬁ ITgdfa 7= det FRUGTET 7 &Rt Hc;;: , || s = (Security Deposit) @ #@TT T@@w® (Eamest Money Deposit)
. ' ' ' 3T JReAt . IFM,  3rg, ™ qg:ga‘s‘ R BRSO RIGRINIEIN "TRITS - fUSTTes” Ueheq RIT GHRIST ST ST, e ST TSTAI=AT & ShlegRIeAT T
gﬁm' %s%ﬁ%;mc, ferd arfewa, arapierd Fo0T,  HEFRRUTIIGT U W HRUATT §9E HEFIRUNAGTT  3dh aNTURET teh Fralorrg || TR F T T ST AT S S @ W w6l s
G”ui'tﬁ@ RSN cIhe! M, PUCH I AR el o, G HEFIRUTDI  DIVTE! TR T, 3T IO TR, GROTH, JISHRIAT ‘o RIS ST 32.03.30%% TG STHEAT FTerI Fers JAe 3t
mﬂiii, N A Eal Vg Wi Fiell IRE WEUT  gremerId HiedR, HERYT TARFR TE bt IRAR YUl FHR gﬁ%ﬁgﬂﬂ% AR
, ] SRPR ST FHIC AT U 3. fe. € A sl el 3R L SIS ST ST G | ey - g " et st ()
FIRERIT daehid R, IS TEUMOT 3TTR. o fererm, gy

Tﬁ'@ﬁ—aﬁmmgaai@ﬁaimﬁa?
HHETE! Ha SRR g ORIy el = wsY
el oM. A QR gl
Sfa qF e I are seh
Mg, iferep &1 AR Sy

fmTsar Pfawea (3f3an) ferfies

‘ CIN: L24100MH1986PLC039837
Aiguitga srafer: dcic 999, © 1 AT, AT ST A1/, 0¢, IRFT dTge, §ag goo o0,
BT 1 _¢W0¢ /§’¢RR000; Fhal: cs.vinylchemicals@pidilite.com ; draRTge: www.vinylchemicals.com
e dared! E
BN BeH do¢ 3T 990, MM BIE SRR HUH! AUFRH 193 (V'PRGT) =T TR AR TR
HeRIT o Ut (ERRITT AT M) R, 209y, WM uRudd HHIG 98 /020, B ¢ Uil 2030,

CARICINC S ) dM AT SRiedTd AR ARARIRG Pefl || wwiw qu/20%0, Refies 93 Uikl 2020, HAiD 22/20%0 Refid 9y, 020, D 33/00 Refid 3¢ TLX
Pl AMVR IR, APAH IR, R G Gerdie] FEre || 030, @Hiw 33/3020 m %mw WWWH@HWQ%W I /2031 il “
ﬁz@\]’aﬁg&? 3;|'|‘_C|T\’FT%(_‘|T dBread EWU?TR:H_OL\T AR T 2029, PHHIB 10/3039 Rle 0N HHTD 0] /033 Y 023 g aTdelel
nggﬁﬁﬂm W&gﬁ e e PIANT FGER AT (ITSHION Tiaaer @re *THRiie aRuse’ Feug Fefifa Pot STEd), ReESe 3iih dut
WheIST AR Sfea, Ygeter vy 3w T (YEieg SR ofr sepdiar smasaearn) faftam, 209y, guria
REqUr o/ e, a1l Hich Ik AR AR Fehiarel gt dTeuaTt e (" TSI Fr) S S T T, e, P S R (e e ()
o PO AT C’:TI% FZITE],E% Ml W?WW%@WGTW fhar wcer greififFm (i) W, |ear sived omed), el Sfimew (3R frfice (o) = aewn
) 5 q@aﬁa‘qﬁm@q@gﬁg‘uﬂqﬁ ATl AR B G Tofg || ORea deceR Paw selagie Ay "ae ded (RAles-@ifeT’) Frar vt @refld o¥1 e ova
¥ 5o : poarE @B FY gegath AR Sie Yo IRl 498 S| Faeim  omvmes ROy Sumer oo edrd,  oreft || T IR AT ST S,
aral HeOd [fYd AeAHie] pUarEl AT SURITET qavu™ At | oRam e, el Anel Heied R dhefl 3. mm%iﬂqgﬂa'\f T A Ot R (R 00983045 ) AT HUEI A Faterd R FRITh @A HI.
ot ATfEct Reft. a1t TS steze MRG SAeHIRIIU FHUraTel, FeRd | SR S WIeH il Uifefhl MR HeH AT . S Shorsht MR (ST ocobdo¢) At Suel Fad waleids FeU P PuaTe HT.

frerer TRefler gt Jiearg g "IRIeR JUfRd g 3gh Sf. IS TWRION AATHS Wlﬁwﬁ?ﬂ%

TEATATHI . FEHEA HIATR HEATGHAAT IATST

AT =T IRUEHIIER, TSRS fIUHRIE e Aaufyed! gal ((ReaddeAcN ') WIgAR, € A
203 ISl T T AT AP TGl UISquaTe MTeft 3 ST 1 Aewrean AGufied) oigd/ ehaR, 94
7rd, 2028 Asht ot At A1 (“‘Pe-AThaRg’’) 3N ST §-Tet unt ot/ ReuTRiediomed Aiguiigd
T,

U< Sl AT duHT=ar www.vinylchemicals.com a1 SeRiTgedR, Yeid TaRmisTe] JevTSes Faulord S foifiics
(‘fiwg’) www.bseindia.com 3T FeFeT Tl TaRTRST it Sfear fafcs (‘Tivds’) www.nseindia.com @)

a3 : oGP, ACPHDR, PR,
et el sgemarElt siie
SNCledT &, AYYGET  Pletetd]
FFET STHeTdTesl auteT St
qeR it st Rt AfR 3
SIS HElkedd ST
FROTTT STl BT, HRGpird B
e, HERTY AR a9
RIS PR I A 3T
PloiARR, 3NADT  PIA—3MSH,
fergefer fasmr 01, AR ARavEeR
I ATIERTAT GSTPRM g BRI
UR Usell. IR fad seiedr Al
PP B g -
TR ST, SIS HAPR e
JefureR, fasr aieaR, Ia g,

\TIFJ-I‘\’IdIMQI J-ISI("HOI °b|¢i9h*-||{'l *-Iqucl{l‘dl W'@Fﬁ

IR,  SrdT  eRaR
ERTE 3T HIRIERT SURRIT 2.
qRICHATd YRS chleletaR
ol “far wiag, 3 AR I,
‘gifefm erfet’, ‘A1 & AR At
uRiE e AR 3Te. IR

a9 retean a1 PRimAr R
F. AYGST Pl Il

ArehlaR Hde! v TR ferfeete
qR<Ihe! T He quaTd 37Tel. Th
PTo TSTaelel! 3T TR Td®

arfor erter iR feuiferedt ferfiiceear dewmsear (‘Tigweive’) www.evoting.nsdl.com aReEe drfeett
ISZEETS

TRAY RIS TRISITAR, G haws RAE S-AaGH ARRIGR AaeH % PN, AR, S FawT

FINTCIE BMA ST TR
qEUINE - ot Yerhrear Xl
NSl el g URAHT  HYHSH
FedaR T TF S oD
3T PrleTdR I Sl UTUTTEa.
EREICICINCH ?:IEEb"I?fI

DRUMT HI‘H;[)ICM’) AU ERCRRIC!

HYXIQT PlefeihX I CN cﬂgl‘IC

PRUR Hieter Shefy a1 J=gaR=n

TyE Ie e wRY i
Gl S REARICEG T
YR HHel. o&@d 3

TR 2T, Sfithes bR HRUTTC
3T, qaTae ALfie et Teim
QU I AYHET Ploteia]ieT

PR, feogdfe fas <o i

cmq;bH dllql\ﬂbe-IE SUfRIAR

Wmaﬁaﬁf@mﬁmwﬁ

TGS Tl HAGH FRUTRIS! $-RIST RIUT Iucred oo VARG TIUASITe =1 |arar ey Sde 31T,
9, URCH Jeic HIFE URTe doic AT e a oo fi-Us <3aam IR Ao el uTofier i e

IRee detc A N T fEeied 3R §-AAGHRIG! e quefieraR sk STIfoT et uTg, SrebaTdl. -
FHreTaelt Weflermm T 3e:

Rete $-afdmh gwara FUAR, 1 FE 0%, FBM! § IR (AITA)
Rae $-aifem fepy THAR, RY Ut 2038 ARIBIR 4 e (STIgee)

T e amr &Y, Refle $-@ifmen deararet Yioo arere Y WA el STUR AT, (SmRIvEdt) ToaR,
Y T 202 ST ST AR & FlIUT TSNS R e Dol TTEe. WHRNIGH SRETEaR Uhal 7 e,
FHRIGTAT AR Gt PRugTel WRarFrf et JomR 8.

ST hI 19 AR Aot/ et Arermiear el de -3t dRWer o o dae Rae §-@ifemen
DT AT 0T 31T SelaI N UEd N AAGH PRUATET BHGR JRId. HAGHTAT 88 e - 31 ARETHR AERITeT
TraTeR AiCufigd 3fpdt SeriTaT MRUATET YedTaR ISl SIS, de- 31T TR Hew THeled] @b URee doic
e Paes Arfeedrean e gdrese Tl

S Fe B dtend e UG U awd emed ST i @i e o il dhetet AR wiH Fetd
feutfredt Teymiicne Aieuflt wxuart fadt defl S, uer YR SRTeaT AeRiwar Weuld, fore serey sfean
TRIcee fofiies, Humiear IVRER 3T TR (3R s &) TofeT iear Hi-909, Wl i, Tesie 9, fashiedt
(afeenT) g - oo o¢3 Fefier TR URTH forgd fam csg-unit@teplindia.co.in &R $8e dTaaT.

; fefe $-@frear wRpidecrean gaar, Same fhfire e eri URuN Fetel Aew fhar i+t @ia S8t oa
gad, R 26 wffel . BorerdT, TR S S ?ﬁfﬂ'ﬁrﬁwm Afevfip eIt A A TR T 3 AT AT W e AR Rkt oma.
a7 : ez @aaﬁﬁq@wwaﬁwﬁwmmwmﬁ ISR IE a3 e Afder o Wﬁwﬁwﬁ?o?xﬁvﬁwaﬁﬁa%ﬁﬁmm, SIfReRiT Sl el (HwI I ThHETE 320
TR YT fresuarardt ? frg Tem 533‘?1?155& TR |qHTe! Uitiet wefiet f. ag, 9%, 219 Wﬁé’aaﬁﬁ AAGHIGR URCe AU URG® T g T€d™ IR JIeuariel qurioiRy (*“Spfearier’”) Teud PG 3iTed.
g TR gaHe aTIfer 7 wfg=aTa . 3, 4 9 v et Rarsht urh 35 Fie U o1t hefl MR, R, T R, 92 SR TN || ot ot s v seaner e e ker o e - wRRIGR S e 10
M@ﬁﬁ\'ﬁm IRIST  HIoTIehe fa. 3, R ST ¢ UfSerst TR paTereaT AT JaR e fRL *%, 9 BIUMT SRT NS TIRATST TaeHTaT Frerer sreaer fehar it i deledT SR PRI AR AR, Q€ UfIe, 0%% Ash far wmgdf
TEAIY TP e G ST 0 Uit JIsh IS SRR AHRIS! Riarstt urh ASFRAS! 3t el 3Tg. fRrarsit urh dem e, ﬂagﬂmﬁ R aaqlm;%qﬁwri cz;qw %rgggemicals.com deRTEeR Tefdfa et
gTferchars 3Tt AR FRiId . A _ . 3T 3T A AERRpES , T i v, Rt afit R ofs & weie :
Q’@l?ff 37T Ay gYATS! Aledl STl sfcH] {-!HN ar wlo(\oqrcll EEINEISE TN AHAIS] f%" 99 q ERUNIGREIEI 311% aqa‘sﬁ PIUTE bl IR, gl www.evoting.nsdl.com =T SRAAE fIUNTT Iueey ASRURGMIS TRIR
St TR S U ST Igd Sl W et S Tord sl A @, ANS g ey 2 e gy || R TR S () S wqenens) $-aien qud dvgoe o s fba e e den
. 9o 3 el sy SO Horal Raroft arhiad qRwell SR S Gefie St HeIR Wiy 3t NeraT SaTa. RraeRdler T, T-fT, 3 aed, el iRt BUTSe, AT ame A, e Wel, GaE - oo 093 W WY A, fbaT
31T-fBTL9 \ q?\_fa 5 BIUR T ATEl, IR ol IAclel, TR SIT YA hell TR, R AT feaeft . Eﬁ?ﬁ 6 ot oQQ—xccgwooo/o??—Qx%woooz{wﬁawﬁmg.m%ﬁ,mﬁm%ﬂaﬁaﬁw,
TS ool oA amen | T VT TR, SRR, fReIaT 3t pefl TR, T JATITel HaM e, WK S AT Frfor TTGREITC A evoting@nsdl.com A Al gTad.
) Thax URATIT SIGE TOreRIAT ST el el HeRrAl ARAINR,
o, e R AR el AR Tafret feett S STl Y. STt A e (3
: TS el S AT o7 Y Iga? 3Tt el TR, TS R, o5 A (3fa) fer. =
TeTdT SERT ST SIoT ol Sga 2 Rraees (RR) snefa ot
SR 31! SR o, arch anfor faas TR TS IO oY 0 H Ioft Rt bRy o e S, T
&P 20.03.2028 SOt wRE




